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ACADEMY OF MUSIC, Ir»lng pla^f . Italian Or*«A..
N ja-iiA

MBLO'N oardkn, Broadway.NABCMM.

KHOAOWAY TI1EITRE, Broadway..Dot, oh. Tub
OtilOAKt ok TUB Ul-.iRV.I

WINTER QAKDEN. Broadway..Hamlet.

NEW BOWERY TilKATKE, Bowery..Kim Lbar-
Toj« Ami iiicA.(Ii.aNCK at Skw Yokr

WA'£E'CKS THEATRE. Broudway..All That Oi.it-
rciu 14 Nor UoLD.lNrAvr I'hodk.iim

OLYMPIC THEATRE, Broadway..Taa Strikts or Nbw
1ou.

POVVKRY THEATRE, Uowery Dam* Tkot.Mombntol*
Qbs-vtion.II anhv Andy.

BARNUM'S MUSEUM. Itronlway -Two Mamwotii Fa*
A'om>s-Lir:N Skblkton .Dwakt.olajft Bor.Tub \Vo»k-
«km o* New York.Day and Kmumj;

BSTANT** MINSTRELS, Mechanic*' Hall, 472 Broil-
«r*v .K.mortSomjs, Dancm, (iurluuuk*, Ac.. L«*
Ml-tBSABLBS

WOOD'S MINSTREL, HAUL, Ml Broidway Ernioruif
Bon'J-t, 1 > A N Cm*. JZC. PlET'ltiLKUMan A, 'J't OlL OH TUB BllAIN.

iiooi.K Y'S MINSTRELS, 199 Hil l 4)1 B.jw. ry .SONGS,
DaniIM, Un.iLBanuss, ju I'n-t iNotMruioifl Family.

SALLE DI AnOMQIJE, 564 Broidway..Robert Hbllbb's
MlllACLtUa.>1 TIKI.

VAN AMBITROH A CO'S MAMMOTH MF.N'AOERIE,
t! t and Ml Hruadw »>..Opua from 10 A. M. to 10 f. M.

II IPl'OTil EATKON, FouHttMk »tr«Pt..Equkithiaw,
Ct'4Na»T!i' aau ACBUitATlO E.1TX2TA1NIIKNTI.The FeAST Of
La.ntbum.

AMERICAN THEATRE. No. M4 Broadway..Ballots,
Fa:«io«ijiiu, Huklxsijt'kA, Ac..Maoiu 1'ilu.

DODWORTH HALL. *M Broadway..Bornbtt'b Eras-
i»os ok Miutii akd Patuoi.

NEW YORK MUSEUM OF ANATOMY, 618 Broadway..
Open from 10 A.. M till 10 P M.

Nrvr York, Thuriday, Marrh 10, 1869.

THE NEW TAX LAW.

The new Internal Revenue law, so important to

the interests of the country and of every individual,
wilt be published in the Weekly Herald of this
week. It ia alphabetically arranged, and will be
found very valuable and useful to all taxpayers.
Bingle copies, in wrappers, five cent3. Agents
are requested to hand in their orders to-day.

the situation.
The announcement of General Sherman's safe arrival

at Fayetteville, N. C., containad in our Newbero despatch
in yesterday morning's Hkjuuv is confirmed in our Wll-

m n^t'iu and Fortrea* Monroe despatches published this

m jrniuij He had fought no battle sinco leaving Savan¬

nah, for th" roason that the rebels knew it would be

futile to alio up*. to arrest his progress, and in all his

Ions and magnHcent march froni the coast through the
Interior bal met with no serious opposition. A company
of r-bel scouts kept in his front and a division
of cavalry hung on his rear up from Columbia,
8. C.; and those constituted the formidable lions which
rebel journals have assured us he would And In his path.
His troops are in fine oondition, and have lived as sump¬
tuously a* on their Georgia tramp, abundance of provi¬
sions tying found in the country penetrated. Fayette-
villa isou Cape Fear river, eighty miles above Wilmington,
and Iwata started up from the Utter place on Saturday,
la-it to remove the obstructions and open water commu¬

nication with Sherman's army. One of these obstruc¬
tions u the sunkon pirate Chickamauga.
The good news from Acholicid's army continues to

come. Vestrday we chronicled the retreat of Bragg's
rnl>els before it to the north aide of tho Neuae river, at

the town of Kinston. To day we havt the announce¬

ment of Bragg's retreat from that place and ita oocupa-
i,oB by the national forces. No particulars have been

received, aud we have not learned whether the rebels
stopped to give battle after Scholtold's men had crossed
the rtver in pursuit of them; but it la most likely that

they did not. The placo is said to have been occupied
by Schofleld's army on laat Monday.

Prevdent Lincoln, by an order Issued from the Depart¬
ment of State, has directed the immediate arrest of all

persona found in the country who have been engaged in
or connected with the rebel blockade running trade.

Tho*a of the offenders who are citizens or realdent aliens
are to be imprisoned during the oontlnuance of the war,
and such of them aa are non resident foreigners are to
be bmished from the country, not to return while the
war last^ under a penalty similar to thai of the first
named class

In the lines of tho armlea of the James and the Potomac
affairs still remain comparatively quiet. There waa some

brisk Hhelling on both sides before Petersburg for a

short time on Monday afternoon, without reaulta of con

aequence The rcoels are still hard in work strengthen¬
ing their Jamea river Iron clad fleet, under the personal
^supervision of Captain Semmea Iron plates for the

.¦¦jtrarnalltij of those vessels are being sent down from
F.i htnond The rebels continue to advance In large
n .mhen into Gran's linen, in tho character of deserters.

T'.iey report that fresh orders have recently been Issued

for liOe's mou to be ready to inar< h at the shortest notice.

There wore rumors in Washington yesterday that

rebel peace commissioners had arrived at City Point

from Rrhmond; but they could not be traced to a relia¬

ble SOUIT".

In conformity with the recent proclamation of the

rresld"ut pardoning army deserters who return to duty,
rrovoat Marshal General Fry has Issued o.rculars to his

sut>orduiates dir-ctng them to give prompt attention to

the recept.on and forwarding of auch of theso direllcts aa

may report themselves.
Tho Canadian Finance Mlniater, In a recent speech,

.ai l that wh.le the American war lasted Canada must

km-p a permanent force on the border, to preserve
Mindly relations with the United States The rarlla-

mont ha* vnt-d three hundred thouaanU dollars for Tron

tlsr volunteer expmue* and one uiilliou dollars for the

defence of the province.
A riiion cavalry and artillery force which went out

from Suffolk, Va , on last Fridsy into rebel territory pen-
etratod as far aa Murfree's station the terminus of the

Seaboard and Roanoke Railroad, where they effected con-

sMerable .iamage to the enemy by the destruclKm of the

railroad track, depot, warehouaea, Ofty balsa of cotton

and much other property of value. The force returned

safely to Suffolk on the following day, having suffered

scarcely any losa
A fight was reported aa in progress yeeterday afternoon

.t Brsndenh trg, Kentucky, on the Ohio river, between a

small force of nationa1 troop* stationed thero and a party
of reb Is, but the r»sult haa not boon lesrned.
So Mundy, alias Jerome Clsrk, the somewhat notori¬

ous Kentucky rehsl guerilla, who waa recently captured
by a detachment of national troops, haa been tried by
court martial and sentenced to be banged to day.
» EUROPEAN NEWS
The steamship Peruvian^ from I»ndond»rry March 8,

reached Portland yesterday Her news is two dsys later
American ad- lee* dated on Ratnrday, the lBth of Feb¬

ruary, reporting thl capture of Hranchville by General
ehsrman, the rumor of the death of General Beauregard,

and the exploit of Commudtr Cashing off Wilmington,
had boru received In England; but thsjr exercised no ma

terul Influence on the marked
Tho Australasian bad reached Kofland, with news from

New York lo the 23d of February, announcing the cap¬
ture of Chaiteuton; b-:t her report waa not made public
when the Peruvian sailed.
The opening of the teleiTaph line to India waa an¬

nounced in Kntrlaud Moesago.i from Calcutta bad reached
Constantinople in twolve hours, and a telegram from KJf-
rachue was delivered in England in eight and a half houra
The Russian territory bordering on Central Asia had

b«en formed into provinces, under the title of Kuaaian
Turkman.
Tho English fundi* continued dull, and securities gene

mil)' declined. The Bank of Kugland reduced its rato of
discount from five to four per cut, but no material elTect

produced. Cousols closed In l<ondon on tho S<l Inst,

at a s9 for money. Tlio Liverpool cotton markot
lost it* buoyancy at tlie close of the week, and became
very dull, at a decline ranging from one-half to ono

periuy on Am rican description*. On the 3d instant the

market chised dull, With prices unchanged. UrvudMufls
were very dull. Provisions were steady.
8attenhwaite's Circular of the 1st instant reports a do.

cline iu American securities, owing to an overstocked
market.

THE LEGISLATURE.
Tho State Senate yesterday reported favorably upon

the lulls for the improvement of certain portions of New
York not yet surveyed; for the improvement of Brook¬

lyn Heights; a iti.orizing the ?rection of a new Capital;
rein live lo preferred causes in tho Court of Appeals and
Supremo Court; relative to the New York and West¬
chester county Railroad; tho general State Appropriation
bill; amending tho charter of the East New York und
Jamaica Railroad Company. Bills were introduced to
amnrid tho charter of tho Accidental Insurance Company;
relative to the foreclosure of mortgages by advertise¬
ment; incorporating tho Harry Howard Association of

Exempt Firemen; and relative to the custody and dis¬
position of the estates of lnc»no persons, Idiots and
drunkur<ls. Bills were passed Increasing the rate of In¬
terest on Brooklyn Bounty bonds; amending the Brook¬
lyn Sewerage act; Increasing the capital stock
and extending the charter of the Paclflo Mail
Steamship Company; for the Improvement of Leonard
street, Brooklyn; Incorporating the Knicftyhnnker Om
Company; and authorizing all horse raiTfoads in the
State, except those In Now York city and Brooklyn, to
luerease their rates of fare forty per cent. The New
York city Tax Levy bill was mode the special order for
to-morrow noon. Bills wore introduced relative to tho
Croton Aqueduct in New York and to change the grade
of streets ail'ected thereby; and to equalize the fare on

the Brooklyn horse railroads. Resolutions were offered
asserting the llonroe doctrine in regard to Mexico and
Its occupation by Maximilian, which wero tabled. In
executive session the nomination* of C. W Goddard, as

Captain of the Port of New York; of N. P. Pond, Henry
H. Hulett, John Cashow and James H. Thompson, as

Uarlwr Masters, wero confirmed. The appointment of
Bcman Brock way and E. P. Brooks, u Canal Appraisers,
were reconsidered.
In the Assembly bills were reported to amend the act

establishing a quarantine for tho port of New York; to

prevent the smollpox; for the acquisition of lands for
tho Croton Aqueduct; to incorporate the Metropolitan
Market Company; for a horse railroad from Flushing to

College Point; relative to the taxation on moneyed and
other corporations; to amend the charter of the Blind
Mechanics' Association of Now York, and to incorporate
the New York Transit Company. An advene report on

the bill for the better regulation of the firemen in Now
York city was introduced, when, on motion, the report
was laid upon the table for the purpose of permitting the
minority to report, by a vote of 76 to 86. Bills were

passed to amend the charter of the Brooklyn Mercantile
Library Association; to amend the act regulating the
pilotage of the port of New York; to amend the charter
of the City Fire Insurance Company of New York. The
Senate bill to amend the Oeneral Bounty law, so as to

give substitutes furnished by drafted men the same

bounty as volunteers, was agreed to. Bills were intro¬
duced lor the improvement of Dock street, Brooklyn; to
amend the Soldiers' Voting law; also to exempt persons
in the employ of telegraph companies from militia or

Jury duty.
KURXLLAHZOXm XXWB.

Our people were considerably surprised yesterday by
. the commencement of drafting in this city; for, although
It was the day to which the operation had been post¬
poned by the Assistant Provost Marshal Oeneral, it wis
not generally known that the order to proceed with It
had been received from Washington. However, the
drawing was begun in the Fourth, Fifth, Sixth and
Eighth Congressional districts, and the offices of the pro
vost marshals were filled with anxious bat orderly crowds
of citizens. The number of men required to fill the city's
quota Is thirteen thousand To this one hundred per
cent ie added to cover anticipated exemption There¬
fore twenty-six thousand names altogether will be drawn
from the wheels or the six city district* Drafting will
be continued to day; but it Is said that while volunteer¬
ing keeps as brisk as it Is at present the drafted men will
not be called spon for service
The steamship Ocean Queen, from Aspinwall on the

7th Inst, arrived here yesterday, bringing over tour hun¬
dred thousand dollars In specie, the mails and the passen¬
gers who left San Francisco on the 33d ult, the latter
having been less than twenty days on the paeaage. This
is the shortest time that has been made between the twe
cities during the past ten years.
The news from South and Central America is Interest¬

ing, the initiatory steps for a couple of additional South
At>encan wars having been taken. The government of
Colombia has declared war against the republic of Ecua¬
dor, for violations of the territory of the former by
armed bands of the latter and infractions of treaty stipu¬
lations, and a civil war between opposing factions in the
State of Panama was looked for daily. The revolution
in the republic of Bolivia continued. Peru and Chile re¬

mained quiet A number of colonists from the State of
Missouri had arrived in Nicaragua .

By the arrival of the British West India mail steamer

Montezuma, from Kingston, Jamaica, on' the Mh
instant, we have tiles from Jamaica dated to the Tth of
March with Interesting advices from sumo of the other
West India Island* Our thanks are due to Captain
Hamshaw for Ms po llieness in promptly forwarding our
exchangee.

It was rumored in Kingston, Jamaica, that all the
British troops in S|<amsh Town were under orders to sail
for Honduras, in consequence of a difficulty arising from
the Emperor Maximilian s project of annexing the Colony
to Mexico. Mr and Mrs. Charles Kean were in

Jamaica, en rrnU to New York by way of Havana They
hnd given two readings before the Governor and iliu of
the island Trade was dull In Kingston Oreat distress
wss felt in Barbadoes for want *fa supply of Amer < n pro¬
vision*. Admiral Sir James Hope, R N. and Admiral
Bomp. of the French service, were to have had a naval
conference at Barbadoes; but the French commander

haTlng waited for a considerable lime, left for Martinique
the day before the British officer arrived.

President Lincoln's health Is so much Improved that
he was able to receive visitors yesterday and to attend a

public entertainment In the evening.
Owing to the popularity and great eiiecese of the seven

and three tenths per cent national loan now being so

rapidly absorbed, Secretary ol the Treasury MeCnlloeh
will, it is said, shcrtly put on the market an additional
one hundred and fifty millions of these bonds, differing
from the ( resent issue only ie the particular that they
will be redeemaMe or convertible one year later.
The testimony taken yesterday before the Senatorial

Investigating Committee related principally to the letting
of p'er* and ferry slips by the city authorities and the
accounts with Mr. Blunt, chairman of the Supervisors'
Volunteering Committee, lor moaeys paid to procure
men for the army, Some of the piers and slips. It

appeared, were let privately, and not exposed to general
competition, ae required by law. It wae claimed that for
these larger sums were received than could have been
obtained If they had been pot up at public auction. In
the audit book for 1M4 appeared an entry, 'Testimonial
to Orison Blent, fifty thousand dollars." But It appeared
that this money wae not glvta to Mr. Blunt ae a teeti-

monial, it being designed to be, and being, paid by him
as bounties lo volunteers.
At the opening of the Court of General Seesions yea-

terdsy Assistant District Attorney Bedford, with « vlsw
of expediting ths transaction of business, staled that
bsreafter be would Insist upon counsel furnishing legal
exoueee for the postponsmsnt of oasee put on the calen¬
dar for triaL For some time peet witnesses. Juron and
the offloere eonnected with the adminietratloa of Justice
bars been put to great Inconvenience by lawyers who
neglect to confer with the proeecutlng officer In reference
to arranging their casee. Judge Ruseel intimated that be
would compel counsel to bring themselvee within the
rile in the future. Jemee MoCabe wae convicted of
(rand larceny, having stolen forty dollars from WiUltB

Porch, * returned volunteer, on the 28th of February
He «w ftfni to the btftte Prison for two >.««*. Jumw
Bent (colored) was tried tuiJ convicted of burglary in the
third degree, ho hiving, in connection with . ntftu named
"Itosperate Mike," broke* into a liquor store in Worth
street, on the Mth of February, eutl stolen there! rom n

quantity of silvor «oio. whioh wiu fouud in hi» potMi-s
sion when arrested, s day or two afterwsrdo The d .tec
tire who workod up the case haviug informed the Court
that Boat was a well kuown thief and burglar, the City
.Judge impcood the highest penalty the Uw allowed,
which was five years' Imprisonment in the Btato Prisos.
The Oue Huudrod and Third regiment of Now Vork

Voluuteers, aftur ft threw jrears' term of sorrice, reached
this city from the teat of war on Tuesday night and had
ft public (vcoptton yesterday. They marched in procw
sion through the principal streets, being escorted by
Huwkins' Zouaves, the Ninth New York Volunteer*. lu
the evening they were regaled with ft (upper in the
Bowerjr.
John P. Stockton, demoprat, sou of Commodore Stock-

ton, was yesterday elected United States Senator by the
New Jersey Legislature, to suocoed Mr John C Ten
Byok, republican.
The steamship OuWIn - 8t»r hftving been detaln«d at

New Orleans for the purpose of transporting trooj«, the
steftmship Liberty will take her place in the line for this
trip and will sail on Saturdajr next, ISth last., at 3 P. M.,
for New Orleans, touching at Havana.
Alexander "Milliner, a Revolutionary soldier, died ftt

Adams' Basin, thirteen miles from Rochester, N. Y., on

last Tuesday morning, at the age of one hundred and five
years.
By the accident on tho New Orleans and Opolouwa

Railroad, on tho 3d Inst, heretofore noticed, upwards of
fifty members of the Thirty-third Illinois infantry were

Injured, ten of whom died soon after the catastropha.
The accident was caused by a horse which walked on to
the track, the train being thrown off.
The Union State Convention of Rhode Island were In

session In Providence yesterday and theday before, and
nominated their ticket for Governor, Lieutenant Governor
and the other State officers. Governor James Y. Smith
was renominated.
Gold was weak and feverish yesterday, and after open¬

ing at 177 sold down torn*, from which It reaoted,
however, and closed down town at 177J<. The stock
market was comparatively firm. Governments wero

heavy. At the evening board gold again fell, and closed
ftt ITS J*.
The large decllno In gold completely unsettled the mer¬

chandise markets yesterday, and caused a large decline
in all kinds of domesUo produce. Cotton, petroleum,
Ac., were dull, lowor and nominal. On.'Change there
was a perfect slaughter, particularly in provision*, pork
having declined ono dollar per barrel, while beef declined
materially. Lard was a Xc. lower, with only a moderate
demand. The flour market was moderately active at
lower rates. Wheat was 5c. a 10c. lower, while corn and
oats were dull »nd depressed. Freights were excoeding-
quiot. Whiskey was Arm but not active.

Tho Political Revolution.Tho New
Epoch and the Prospects Before Vs.
The late New Hampshire election, upon a

diminished vote, has resulted in an increased
republican majority over that of lost Novem¬
ber. A corresponding republican gain, in tho
same way, is indicated from the results of tho
late town elections in New York. Doubtless
the causes of these democratic depressions are

general and everywhere prevailing; nor need
we go far for the explanation. The democratic
party, as reorganized at Chicago, was demol¬
ished in November; its mission has ended, it
has ceased to exist; its elements of opposition
to the administration survive, but there is no
bond or principle of cohesion among thesis.
They are cast loose without a platform, without
a leader and without a purpose.

In other words, the democratic party, torn
asunder by the slavery agitation at the Charles¬
ton Convention of 1860, and reduced to the
left wing of its original army, has been routed
from every position it has since assumed on the
slavery question, until, driven from its consti¬
tutional citadel, its vocation, as a pro-slavery
conservative party, Is at an end. So, too, the
mission of the republican party, whioh was
first the restriction, and next the extirpation
of slavery, has been accomplished. This war,
like Caisar, and the other great revolutionary
leaders and guides of Louis Napoleon, has done
in a few years the work of centuries of peace.
In this single thing.the abolition of African
slavery.we have passed the first stages of one
of the most comprehensive and momentous po¬
litical revolutions in the history of mankind.
The superstructure and foundation of all our

great political parties, the ruling political ideas
among the people, of all classes and sections
of this country, since its first recognition among
the nations of the earth, are thrown down and
superseded. We have no party leaders; we
have no party issues; we have no party to-day
in the field for 1868. The political elements
adhering to the administration, as well as the
opposition factions, are all adrift upon the
surging waves of a mighty revolution.

This is our political situation to-day. We
are in a transition state. With the suppression
of the last remaining fragments of this tottering
rebellion, our shortsighted politicians will be¬
gin to realise the change that is upon us. They
will see the fallacy of all their petty schemes
and plots for the Presidential succession, based
upon old ideas, old party or sectional issues,
and old cliques and cabals of defunct party
managers. Wo have only to glance at the new
order of things looming up into the foreground
to be conTinced of an inevitable reconstruction
of parties and principles, involving new
loaders, new Tights and new candidates, in the
interval to 1868.
A national debt of some three thousand mil¬

lions. internal federal taxations, ranging from
four to five hundred millions, the national
currency and credit in all their various forms,
tho tremendous pressure of a great financial
crisis, will probably convulse the country as
with the throes of an earthquake. What shapes
the contesting parties for the succession
may assume upon these questions we

cannot divine. Much will depend upon
the policy of the administration upon this
and other subjects, and much upon the
chances of human life nnd the accidents of for¬
tune, in the reconstruction of our domestic
and foreign affair* What course will be pur¬
sued in the restoration of the rebellious States;
how far their active' and intractable insurgents
may be induced to remain or constrained to go
into exile; what system for the reorganisation
of their black laboring population may be
adopted; what schemes and adventures may
follow for the rebuilding and recolonising of
the Southern States, have all yet to be devel¬
oped. Whatever thiwe developments may be
they will exorcise their influence in the reor¬

ganisation of our political parties. But second
only to th« money question, if not the ruling
issue, it is likely that the Mexican question and
the Monroe doctrine will determine the issue of
our next Presidential contest

Here, at all events, are the upheavals and
transformations of one of those great revolu¬
tions which nark a new epoch in the history of
nations. It is impossible that the managing
politicians of 1864, on either side, can rise to
the control of this new programme. They
will be superseded, as the Bourbons of the old
kingdom of France were Superseded by Napo¬
leon and his marshals of the empire. The
hero* of this war will he the heroes of the

pcace that is coming; and the vflioe of the
arn.j will be the balance of power. In thie
view, John Van Buren, in recognizing the col-
laps » of Hie Chicago democracy, has pointed to
one of the l-croe«* of the war, whose achieve¬
ments furnish the required popularity and
who-u: sUlcsmanliko lotlors supply the nocos-

sary platform for a new and powerful opposi¬
tion party. Thp events of the next six months,
we suspect, will go far to determine the saga¬
city of this proposition and the shaping of tho
momentous campaign for the suocession.
Th« Situation in North Carolina.Sher¬

man, fekhotleld and Johnston.
Sherman's army wai encamped at Fayetto-

villo, North Carolina, on tho 11th Inst., resting,
preparatory to another northward maroh; and
the latest news from Schofield leaves him in
possession of Kinston. Sherman and Schofield
were in communication by way of Wilmington
and Newborn, even if they had no more direot
route; so that thoy certainly understand each
other, and tho two forces ore already moved
by one will. Sherman, when he moves, will,
from all appearance, move towards Goidsboro,
and Schofield in the samo direction; and Golds-
boro is the point at which the two forces should
concentrate, in view of the presence of a heavy
foroe of the enemy to oontend against But
Goidsboro itself is in the hands of that foroe,
and thus the enemy apparently has the oppor¬
tunity, it he hoe the will or the power, to
fight the forces separately before a junction is
possible. Has he the power to do so, and, if be
has, is it probable that he will use it in that
way t
From all appearance the enemy has between

twenty and thirty thousand men near Goids¬
boro. This force is made up from what Bragg
had at Wilmington and of the rebel Army of
the Tennessee, now under Johnston. Doubtless
the force that was in Charleston is there also.
Altogether this is a very good body of troops,
and will make a tough fight. An attempt has
already been made with a portion of this force
to chock Schofield's advance. That attempt
failed, and was a very dear one for the enemy.
But, considering what a temptation this
situation offers to the enemy, and how
much it would help their resistance
of Sherman if they could annihilate Scho¬
field, it seems hardly possible that they
will abandon that attempt without another
battle. The blow already given by the enemy
with this view was a precipitate and badly de¬
livered one, and was not oven given with tho
enemy's whole power. They will argue from
that that a better result is possible with the
means at hand even, and will try it again if
there is time. Bragg has doubtless been with¬
drawn from Kinston to consolidate the whole
force on some good field nearer to Goidsboro,
and if that field is chosen by Johnston, and an

offensive battle is given by the enemy under
Johnston's direction, it will be a much more

considerable affair than the recent attempt
on Cox's lines by Hoke's division. It seems as

if there could be no great disparity between
the two forces; and the enemy have a great
deal to gain by a victory.
On the other hand, they have a very great deal

to lose by staying at Goidsboro, if any awkward
event should chance to keep them there a little
over their time; for then Sherman would be on

them, as well as on the only lines by which
the army under Johnston could ever join the
army under Lee; and even a victory over Scho¬
field would be dearly purchased by the defeat
that Sherman would give Johnston, or even by
Johnston's being forced bo far from his true line
of retreat that he would be separated from Lee
by the army under Grant. Johnston and Bragg
will stay at Goidsboro, in the hope to get a sat¬

isfactory battle out of Schofield, as a prelimi¬
nary step to operations against Sherman.
as a sine qua non, indeed, of any possible
resistance of Sherman's advance; for, i!
Sherman and Schofield should form their junc¬
tion safely, any attempt of the enemy to keep
the field in North Carolina will be worse than
hopeless. But while they stay to fight
Schofield they will keep a very keen
eye on Sherman, and if he should stride too
rapidly op from Fayetteville, so as to give any
chance that he would be in at the battle ; or if
he should stretch a threatening left too near to

Raleigh, then tie rebel heroes who now, in t£e
language of the rebel papers, "prevent" the
junction of Schofield and Sherman, will hurry
away from Goidsboro with the most reckless
haste.
They will do this, because the great, para¬

mount and ultimate issue is necessarily of more
importance than any lesser one can be, and
simply to save so many men from a useless
slaughter for a final chance by battle. If the
junction of Sherman and Schofield cannot be

prevented without risking the loss of the now
important force under Johnston, then that junc¬
tion will be permitted to take place ; the enemy
will abandon North Carolina entirely, as they
have already done South Carolina, and every
man that they now have in North Carolina will
be concentrated in Virginia.perhaps on the
Roanoke river.to swell the force that the
enemy expects to concentrate for a last grand
trial by battle. For to keep themselves in a

condition to fight one more great battle, and to

keep enough men in the field to give them a

reasonable hope for success in that battle, is
now the sole idea of the rebel leaders. Hence
all minor chances will be thrown away when
they appear to imperil that chance. If the con¬

centration of Lee, Johnston, Bragg, Hardee and
all others will give the enemy one hundred
thousand veteran troops, and if those troops
can, as the enemy hope, be concentrated at any
point in Virginia between Grant and Sherman,
so far from either army that they need fight but
one at a time, then, certainly, there is some

chance for thetr success. This is the last and
only hope of the enemy; and that this hope is a

very slim one becomes apparent when we con¬
sider the number of "ilh"' that one must use

before the hope can be clearly stated.
Rrmoiw of Anothb* Pbaci Commission from

Richmond..We have the report, via Baltimore,
that another peace commiasion from Richmond
had made its appearance in front of General
Grant's line*, or at City Point We have no posi¬
tive information on the subject; but we think it
very likely that Jeff. Davis la making the dis¬
covery that he ii driven to his * fllst ditch,"
and that there Is no escape for him except such
as he may secure by a timely submission to the
fortunes of war.

His situation is cert^riy suggestive of the
advantages of a oapitmation without farther
resistance. He has a disheartened army, under
General Lee, of forty 6r fifty thousand men,
supported in North Carolina by the soattered

1 forgei o( Jq« Johnston, hardly exceeding forty

thousand m all told. Sbsnaaa is poshing
these forces towards Ridkmoad. Their only
chanco now depends upon-a junathm with Got
Lee. But ii Lee, ii Richmond and Petersburg,
cannot feed fifty thousand men, bow h iw to
supply the rations for forty thousand more t
In Uie next place, what can these ninety thou¬
sand men expect to do, behind Lee's intronch-
mcntB, without provisions, against the envelop¬
ing foroes of Grant, amounting to two hundred
thousand men? a

These are the questions which Jeff. Davis is"
now oalled upon to consider; and having de¬
tained his two bouse.'} of Congress for a few days
'beyond their appointed timo of adjournment,
upon tho plea of important business, it is possi¬
ble that this business city be another peace
conference. We expect, at all events, that
Richmond, within a few days, will be surren¬

dered or abandoned by Davis; and this, we

have every reason to believe, will be the end
of the war.

i'trr Down Priced..Gold fell to 173 in Wall
street yesterday, and afterwards rallied to 176.
Several gold operators, unable to resist the
pressure and the logic of events, broke down
entirely. Thus, day by day, the premium comes

down, and the failure of the speculators is good
news to the people. Now that gold is down
prices should come down also. Merchants and

. storekeepers were very willing to put prices up
because gold went up;' but now tha> the rule
begins to work the other way they hesitate.
Everybody remembers the old apology of the
clerks in the various stores when customers

complained of extravagant prices:- " Ah, sir or
madam, we are obligod to regulate our prices
by the premium on gold." The public accepted
this logic, and submitted to the rise; but the
storekeepers do not seem so anxious to " regu¬
late their prices by the premium on gold," now
that the premium is falling, foiling, foiling with
every item of news from Grant, Sherman,
Schofield and Sheridan. What is the cause of
this delay t Gold is down; put down prices.
Avon) thb Draft..The draft was commenced

in this city yosterday, and this morning the
wheel will again turn out the names. We once

more urge the committee which hud charge of
the recent celebration, the Union League clubs,
the Union Defence Committee, the committee
of the Grant meeting and all other public,
private and political bodies to exert themselves
to the utmost to bring in recruits. The Bame

money and the same energy which are em¬

ployed in getting up a grand celebration would
fill our quota and enable us to have the grandest
celebration of all. We can raise thousands for
a parade; why cannot we raise an equal or

greater sum for bounties? We can display the
most astonishing enthusiasm in organizing a

procession; why cannot we display the same

spirit in collecting recruits? The means and
the men are at hand, but the time Mi short.
Come, gentlemen, to work 1

A Sign..Two produce houses in Philadel¬
phia, and several gold operators in this city,
failed yesterday. Things must come down.
Stand from under. The people's turn is coming.

Th« New Jersey Legislature.
THB ANTI-SLAVBHY AMENDMENT.JOHN P. 8TOOX-

tun elected unitbd statbs senator.
Trknton, N. J., March 15, 1805.

In tbe Senate, In the debate on the constitutional
amendment, Mr. Randolph, of Hudson, dented that
voting against It placed himself and others in the por¬
tion of defending an institution the existence of which
he deprecated and desired to dispone of as rapidly as
humanity and a due regard to the rights of nil permitted.
Messrs. Chandler, of Morris, and Holtnan followed on the
name tide. The question was tlion postponed until to¬
morrow.
The Joint meeting of both branchf* was held at three

o'clock.
The rule to elect by majority was rescinded, and

John P. Stockton was sleeted, having received forty
votes.

Mr. Scovel, of Camden, nominated ar.<l voted for Fred¬
erick T. Frellnghuysen, of Essex This nomination was
reoelvod with applause. Mr. Doughty, of Somerset,
nominated and voted for Mr. Vroom. Mr. Kennedy,
democrat, of Warren, nominated and voted for James w.
Wall. Mr. Jenkins, democrat, of Un.on, nominated and
voted for H. & Little, of Monmouth.
A motion was made by Mr. Jenkins to adjourn tine die

without an election, which was lost by a vote of 40 yeas
against 41 nays.The ballot for 8cnator stood as follows:.
John K Stockton, dem..40 PeUr D. Vroom 1
John C. Ten Eyck, rep...37 H. 8. Little 1
Fred. T. Freiinghuysen.. 1 James W. Wall 1

Itaium Opeoa..Fra Diavolo was given to a very good
and fashionable house last night. It was unexc-ptiona-
bly sung, all the arttsts doing full Justico to their r6U'.
We are glad t« see that Surma will be produced this
evening, as this opera affords an opportunity for those
fine dramatic effects with which Mile. Zucchi invests tbe
character of the Druidesa, and which have already
stam|>ed her rendition of it with the seal of public ap¬
probation. We regard Norma as one of Zucchi's very
best parts.
Mr. Mar. taek announces.and we are very glad to

have to record the fact.that he will be able to reta n

the services of his artists for two additional niphts, and
wo will therefore have an opora on Monday
and Tuesday of nest week. With a generosity
which wc hope the stockholders will gratefully
appreciate, Marctaek politely informs tliein thst
for these two nights their boxes and seats are at their
disposal, without any charge, although ws need hardly
.ay that this privilege Is not "so written In the bond.''
It is a liberal but characteristic act on the part of Mr
Marotzek, who, we arc bound to say, has been ever wil¬
ling to accommodate the stockholders as well iw to pro
vide most unselOshly for the pleasure of the public. We
believe that wc are to bo Introduced to a rf''lanlr on

Monday night in the person of Mile Stella Bonhour, ns
Plerotto, in Linda.a young lady whose line, fresh, con¬
tralto voire. rar»ftil study and graceful p< rw»n «lve fair
arHiirance of sucre**. if we can judge from her excellent
rehearsals of the part. To morrow evening / /*«»..tarn
will be given; and on Saturday the last grand matinir,
with La fbrsa «H Utlino

Broadway Thshtri .This week brings another variety
and another success at this house. Mr. Owens appears in

* n«-w character.that of the old Toymaker, Caleb Hum-
m»r, in BoockauU's delightfully dramatized versiou of
the Cricket on the Hearth. The hlat which Mr
Owens secured by his rendering of Solon Shingle is
enhanced by his deiicaf* natural portraiture of the old
toymaker, and establishes his capacity for presenting old
m"B with thoe.' One touches of nature wklch at one time

provoke a laugh, and m another moment a fluttering at
the heart, and a certain moistness of the eyelid, which
betokens a deeper emotion. Mr. Owen*, In fact, In
Caleb Mummer, makes a sensation.not in the ordinary
use of that term, bnt something which la indicative of
the mastery of the artist over the sene!blliit«i of hw
audience Mr Jamison's John Peoryblngle Is admirably
acted. Miss I'laride s Dot is fair, and Misa Osburn'a
blind Bertha bettsc. The play ia produced In excellent
style The scenery is good, and the costuming faultlesa.
During the first three nlgnta tbe bones was crammed,
and will doubtless continue to be so during tbe rest or
the week while Dot la kept on tbe stage.
CoNrunnTABT Ookcbbt..On gatnrday evening there

will be a grand complimentary concert to Mr C. 8 Ora-
fulla, bandmaster of tbe Seventh regiment, at tbe regi¬
mental armory, over Tompkins Market. The pro-
grams is a good one.

Ooroibt or SniKd Mowmtwn-Thie excellent artist

announces a ooncert tor Saturday evening, at Stelnway .

rooms, Fourteenth street. Stgnor Monglardml ia well
known M a studious, painstaking and conscientious ar¬

tist, and we trull his coneert will be well attended.

TnoDORi Thomas' Smraosis Sotasse..The foarth
grand orchestral concert of Mr. Theo. Thomas will come
offoB Satarday evening at Irving Ball, with his finely or¬
ganised for e of sixty artists On this occasion Miss
Kellogg *111 be the soprano soloist.

Oosciar or rna Twarrr rsccwd Riomsirr .A concert
will be given by this regiment at their armory, Four¬
teenth street, near Sixth avenue, on Saturday evening,
for the benefit of tbe Ladiee' Battery Barracka Belief
Association The concert is under tho special auspicesofseverai distinguished ladles, and will, no doubt, re-
celr« a rsry substantial support,

E UR O P E
The PeK*vian at Portland with

Two ^ays Later News.

TI* Report of Ihe Fall of Charleston la

England, but Published.

DECLINE IN AMERICA* SECURITIES.

AFFAIRS IN ITALY.

The Anglo-Indian Telegraph at
Work,

Ac., Ac., Sto.

Ttio steamship Peruvian, from Liverpool it half peet
ono o'clock on the afternoon of the 2d, vU l.ondenderry
ou the 3d inst, arrived at Portland at two o'clock j--iitr
day afternoon.
Hor news la two days later.
The Paris Bourse was firm at 67f. 60r. for the rentes.
The mother of the Queen of Holland died at the Hague,

on the 1st Inst.
The steamship City of London reached Liverpool early

on the morning of the 2d lust.
The steamship United Kingdom, hound fbr Portlaad,

was paired by Hut Peruvian on the morning of the 11th
Inst.
The steamship St. David, from Portland, arrived a*

Liverpool on the 2d Inst
Tlie steamship Australasian, from New York, arritrrf

at Queonstown on the 3d inst
The Peruvian's newspaper ban was forwarded fey

Adams Express, and will bo due In Now Nork this morm-
Ing. Her mails were to be forwarded in this mOflag's
train.

The American Qneitlon.
Tho Amorloan new* (to Saturday February 18,] pwlht

City of London exerted no material influence on the Eng¬
lish markets.
The Australasian's news (to tho 22d of February, re¬

porting the capture of Charleston,] had not transpired at
the date of our latest telegrams from Liverpool.
1»ECLIMi IN AMERICAN rfECl'HITIKS.A LAKOK KVT-

PI.Y OK STOCKS ON TIIK MARKET.
Messrs. Satterthwaito's circular, dated tho evening off

the 1st of March, reports a declining market for Ameri¬
can securities, arising chletly from the large supply aff
Block which lias recently been recoivod from America.
Five-twenty bonds have given way from'52# to 61, at

which they closed, with buyers.a decline of por cent,
Erie Railroad shares, after touching o4)i, declinsd is

33X-
Illinois Central shares are weaker.
The settlement In tho Atlantic and Great Wostern ear-

tideates having developed a heavy rear account, thsy
closed Arm at \ a per cent promium.

Great Britain.
The Parl'nmentary proceedings were unimportant.
Queen Victoria h:u» temporarily emerged from ha*

sociut-lon by receiving the foreign ambassadors, tnembM
of the legations, Ac., in stale, at Buckingham l'ulao*
Mr. Adams, the American Minister, and his secretaries^
were present, but Mrs. Adams was unavoidably absent.
Queen Victoria wlH I.old anoiiier court on the 1Mb

instant, which is limited to a seloct circle of English nu¬
bility.Tlie great exhibition in Dublin is to be inaugurated by
tho l*rince of Wales, with the same ceremonial as if by
the Queen herself.
Tho opening of tho telegraph to India has been for¬

mally announced in London, causing considerable stut
tion. Private mossages from Calcutta had reached Con¬
stantinople in twelve hours, and a message from Kurm>
chee had roached England In eight and a half hours.

Italy.
The King of Italy arrived at Milan on the lit Inst, and

was received enthusiastically.
The Cardinal Vicar at Rome has issued a notlfli^tlon

relative to the Jubilee. He reverts to the object of tbs
Pope's encyclical letter and particularizes as especiallydeplorable the errors of liberty of conscience and reli¬
gious worship being rocognizcd as legal rights. He oaa-
not recognize as Just the right of all to progagate through
the press erroneous principles, nor can he recognise that
the will of the poopic is the supreme law.

Portugal.
Tho ministers Anally resigned on the 1st The Mar¬

quis of Lada Bandire has been charged by the Klaf
with the formation of a new cabinet. He Las not ym
completed It

Russia*
The Russian country bordering upon the states off

Central Asia, extending from the Sea of Aral to Late
Yeshll-kool, has been formed .Into Russian provisos^
under the title of Russian Turkletaa.

India.
A Calcutta telegram of the 29th of February missis

imports declining, and shirting 3a. lower.
The telegraph service on the line from the head off

the peninsula to India is excellent, being performed fey
first class English telegraphers; but it will be some Ua*
before service on the English line can bo readers*
equally reliable.

Commercial Intelligence.
TrtK LONDON MONET MARKET.

The funds continued very dull, and securities bar*
generally declined, notwithstanding the increasing eaaa
in tho discount market. The Bank of England on tlw
2d inst reduced Its rate from Ave to four and one half
per cent, but no material effect is anticipated.

Loni oh, March 2, 1M&.
Consols close at 88Jf a 89 for money.

Lokimk, March S, lMft.
Consols close at 88^ a 89X for money.
The bullion In the bank has increased £201,000.
Amshica* Sto ks..United States five twenties«*.

62X, Illinois Central Railroad 61 V a 52'«, Erie 34.
TIIE LIVERPOOL COTTON MAHEET.

Livsarooi, '.'arch 2, 186&
Sales of cotton for four days 21,0<i0 bni> *, including

0.600 bales to speculators and exporters. 1 he market
opened firm, with on advancing tendency, but clooed
ve ry dull, with a considerable decline on all qualities.

TRADE HErOKT.
The Manchester market opened flrmcr, but closed vosy

dull and oas.er.
LIVERPOOL BREAlWTrrr* MAKKKT.

The breadstofTs market is quiet, Corn is easier. Messrs
Richardson, Spence & Co. aud others report:.Flour dull
at.d nominal Wheat quiet and steady. Corn Inactive;
mixed, 20s. 9d. a 27s.

LIVBRPOOL PROVISION MAKEKT.
The provision market is generally Inactive. Meam

Wak< field, Nash tt Co., Upland, A thya At Co. and others
reportBeef dull. Pork quiet. Hacon steady. Bitter
easier. Lard quiet. Tallow inactive, but steady. Cheess
buoyant, wilii a slight advance.

LIVERPOOL PRODUCE MAHKET.
Ashes quiet and sti ndy. Sugar steady. Coffee In¬

active. Rice steady Resin quiet and steady. Spirits
turpentine quiet at 06s. Petroleum steady.

LONDON MAKKKTP.
Breadstuff's steady. Sugar steady. Coffee Arm. TM

quiet Rice Uat tallow lirm.
THE LATEST MARKET*.

IjvssrtH L, March 2, 180ft.
CoTTnr cales of the week 4S.OOO bales, Including

f>,000 bales to sp- culators snd 6,760 bales to exponent
The market opened buoyant, with an advancing tendency,
but subsequently became very dull, closing with a det llas
of >^d. a Id. on American, and Xd. a l^d. on other da-
scriptions. Middling Orleans s quoted at 28)(d.; mid¬
dling uplands, 28d. fair, 30d. Other descr ptions are
nominal. The sales to day (Friday) were 4.COO baf s, the
market closing dull and unchanged. The stock in port Is
589,000 Imles. Including 58,000 bales of American.
BRKADsTcrrsThe market is very dull.
PaovpioJS. .The market Is steady. Butter has S

downward tendency.
Qrirn Rrw ntou Nswssrji to Nsw Yoke..On

day last the George Leary reached this port In twenty-
foor hours from City Point. On the samo day Uts
I'nited States transport General Meiga arrived from
Newbern, having made the run in fifty ftve hours. As
time of both Mwseis Is unprrcedent d. In enterprlss
end In courtesy Captains Blakeman and Watson are Itks
their vessels In spscd, unrivalled.

Last Wsse or tits Me5a<ik*is..Van Amburgh's vsry
fine and complete menagerie, for some time |«st exhibit
log on Broadway, wlH take its departure V> other rn loss
at the rlooo of this week, never to return, unless it noinve
berk to form a portion of the xoologlcal gardens wl?W«
we are yet lo have In the Park, In which event wo tr rJ
the Park directors will engage the services of pei«> . .

properly trained to take cars of the animal., as they -.
In ths xoologlcal collections In London and Paris. TL a
collection of animah comprises a large variety of r.»>»

'.ppocltnenr. and rtiould not be permitted to las N* .

-York. Every one In the city has seen .t

C'owrt f'aleniln r.'; }>.¦ Day.
Scrsiss Cockt.Ctlf rrr..Part 1.Court opens ». . <-»

0 olock A. M. Nos. 481, 443. 821, 711, 1018, 1468 ,

1247, 1471, 1473, 1479, 14*1, 14*3, 14*8. 14*9, Ul'l,
1496, 1497, 14W I'srl 2. .Court opeu' *i telwoVI *
A.M. Nos 1082, 1318. 337. 708, "M, 902. I.JK. .« \
1030, 9H0, 11H4, 1178, 1298, 13S9, 10.'>2, 1344, 134*. I 0,
1384. 1364.
flTldiH CorRT.Tsui. Tssm, .Pnrt 1 ..yrm

3940W, 4««7, 4970 4981, 4019, 4»>83,67f6. r.Cl I, 'OA
6017, 6011, 4905, 9*0^. Part 2. Nos 3JUS, 11 "».>.
4444, 3190, 4072, 497X, 6004, 03A, 4028, 1»*11,, 487d, 440U,
460, 4929.
(,'ommon Pi.sas. .Part 1..Nos. 782, *24, 83*, 8.12, 821,

828, 827, 6S9, 414, 8R7, 8S9, 83H, 84>, ;n7, 67tl Part t~
N<« 296, 108, 171, #73, 890, 104)| 19, 7bH, 439, 601, 7«k
770, 260. 8, "90-


